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Curgl EH6T SIFEMSHmarsh HwaH maUltbBHS Grswmear COUTHETTHTY OCBHSSYUIMTS ST, LO6NSH
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ST BHLD, CHFWeUTHD OBBILD DTTEMIIOWILLTSSLD CLTEIBIBNIEVIETEN CUGT(LIMBEHMENE FaITISEGL LIBSHSHIUSBESLD,
2 BUSHH LBBID WeiTe_BLSHEGWmLuleorer Smenol! Liflalamemuimers Caeamaldb@Ll LBSHSHaID, 610G DIEILIUMRISEHLD,
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CFVISHFHILGHIBSH TSN  SHSSHSBAD 2025 gLIed BB  WmevsdlemLuled HILgeT  GlausiGsumi L
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LyenmaEhd@ aUTUIlLGH6T CHamallined @HeHams. CHTHMHEH SIIUTBLLL  DHSH6 6T
SIFSTIUPD  LMFTEpaBD  Cureas  Bipluamsensd Lrshsemen  Sieilileneuliugid
és6m CuTITL L Sl LlysHTen Camflbmasented @mbHar. CHAWl 16T FHIHUTRIH HEH
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ORSHfHHH. pUieid HLLoTeT  HHOEUTIH  (LETOLDTLIHEETUD  (LP&iTeN6HEHaT606m60.
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LB&a 6w &L ILIBGUT(HLD ST SHIH(LP6IT6N 61l 8835 60ment LIy S5 85 83161 & S en6atuLb, LITIELIMBN3ISHM60LL LD
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GoBesTeTenILBD 6MHSH0euTH Sl L el uihsCar oie0evg 2 S5HsCenm &L L Lol
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202410 oewiBSH BHIHMevd OHTLIHH CapFWl EHHeT Fbd DPFTRISOTOS, (PSRN DITFTRIBSHS-
ameL  SIDLISHSI USSLILLL  FTaulhsF Hrawil HHuSHHmeIl LN6TLe0THH0HTERIL.  HL 6T  LemenLOLiL]
RLUBSHHwar BuHILGSHWH. BH UG pBlaeT o UL Ljsmer SL6T  6ULDHIEG BT S EIPL 66T
plwmwiomer (empullsd ChmHesly Bensouledmha!l eTausmamer aumuililemer @eveomon QFUISIN LGl &L 6o
LBenFOFeVISHSIHIL_ 63T O mLFyuL L OF606)HGHHHTH QIF QU(HLOTEIE 3 6T SIFHBF LSBT
FJauBshg Brewiwl HHWHHE FosaILbBHHe0 a1 (PmdBEH6T et aIfldamer DIH B & ([mhHoHa mser.
aflOuTpL Heflelt  alemevdamen  DHBFEHHHBH AV,  DiHHWTeuFlul o w6 H6T LOBBID  LOHHSHISH6N 6
CFevaBmen SIFHBHSHHHebBemear. Cueaniadeie eagduwioBn LFTOFULL UFHMISMmT DIHBF S ([HHS-
SBT. O JMBEHHE GPLILTD JenPLICLTE6T LTHLILSG6TeNnTa B)(hdbaS GBS 6lT.

SITFLIeOeTS ®6IT, ADIGTND  AIGILTATTHAT, LOBEILD FTauBmha B
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P Benaieomer &L eisen FL L alGImHoTaenel, CQLTHILGEEDHGE 661aleHHHID LILIIBTHmEI,
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LUWTBBESl BB GLSGHS — SHEIGelmeTallILGIOT@GLD. 9CxCouemen,  gMBMILS
aUBLTRISHe0 GuBILLL  Levedlwerenaieomer GLTeoJHeT LOBBID LOeNSEWITERT  E60MLIRKIS6IT
LeVBHFWISETITHMTEID, WEa|D eauFdHaumuIlfss FULaIBITsH LRSS SHSH@ITL THaLD
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ABBHHIDTDD AHTLILLL beltenar. FSlanmed Bl UL L eenlpd @ BOLBISET SIGBTL HIST6),
erglumym ©Cg60V6Y 6N LOMBEILD 2 _BUSSHF CEwBLITB &GS SETeT B&ufeneL
OumIHev CuUTaTBUBYIBETS  HIEHHDH SLaIHmen 6IBHHI B LlgdH@Gen ailpaase].
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RIIEEICENE 5] 9I1CxCaueme, BN HEN6IT IL (GHMEUSHH60, THEWTLITH6IT LoBMILD
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OV 2606 C&TBLILIENT6BHm6TT QUIPHIGASHBGLI Lgeomss
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16% &8 WL GO  Helwn] STewisEpsESH o fenwimenisents G mbSemen. orani
e pmarm  aleugmuilsel  gms o _mlifleno  LBBID  eleuFTWSHHILGT  CBHTLTLUILL
Gaemeumenmer o Jib, By BDBID UWIFFOFUIms CuTaBeel OHTLTLITET  SSJLOTEHISEN6IT
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LWSTUGRSSIUIL (B aU(HESSTBEI.

— BHEUI BB FHHUTDT Bxize0 &l(6h(GHTLIGTLOTEITS) FLL L6 & (L6 63T
20126@flw  UfbBHMTHM6NT  HeDL (PMBLILIGHHIUSHE  (LPeVLD  B(HdbBHemevliL]  GIHTLFLTer
Al wGHemar 61HTOBTETUBTS  aUTHGDBIH W HHHHHH. Bemau: LITeIUIEd 6UGTOBTHEMLOF
FhuGSHGCLTH wBBID FaealBE WImSHmear gRUBSSHmIgLl GHmBUTH HSGSGD &b
SILUGSH0 ol Brewi® el wkiseiemnglitenL ulled LTHISTULTRT S(HbHmevlilensr 2 mi-
HILBSBIFaBer. Spuilenid, Seommsuied &HhHbEmevLILTener BTG OLHLDLITeOTET GILIWwIEH6T
BO5 MBI GIFHTUTTLILSHBEHDHESG DIILTED SH(HHBHMEVLILTen6T [HT(HESGST360T].
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o odleemoliLlF FLUL HHMBE (LT ® BH(HHBMEVLIL] SIS SBBLILIBLD

o (HEOUTSSLILL L LIMILIL FLOTET FL L BISemerd & (LpemBS6T LOBMID & LPHlenevEeT GHN5HSH
HHSBIUBBE DITFWIVMIOILFFL L 535681 alflourenr L GeuTFMRHGL LIBE),

difel 16-13155 B([HSHMEULIML GBBLOBBSHTHEGSH60.

I5B! AFUIDHED

® 202410 SLEuTgeD OGSO GUAILILI(HHSH60
FULID SQuIBBLILL L LUNDeTLD, GLIGwIESeT
SLDWBES (LD UYaTe0 DIFH60T
BEOL (BB SSILIL e (HLILISENTLLD
B([HHH0CBTE(B, LIEHIEDSIT
allarsny SleninFdr MDD EILIHIH6T LenTliIbID

® Weavedid allam® alamaTHHIF FiLHHlar
LIT6DI5lens0 LU FInaT 6118 &eme6r
HhSH SIeDLOSHFH60

o SWILeneng &L SCsTeneuuien iflay
365 Wb 36591 S FUleBmB
7653 OFUIH60.

2 [ Slgg umehlaneogiy SlenIDilLjbHanaT
SiUBPET SLEMENT, H&, GUETEISET LOBBILD
FHpeirser OHTLFLe0  eTLmTemey OFUIgHen.

® SimebHIHTBANT HLLMNF FLLHND THHI

QAFUIEH6D.

FBBIFHL60 B8

LI60 BIBBITeHIBHT60 HTeVemTeHSHIAID, JHTHUSH WD, ST v, alemmbisamen Lfls05b05H5H60 LBBID DIFLDGS-

gleud BuremeuBled(HHLH TIPS STevBleney OCBHBEHIQUMeT Eevmiens 61&HToBTHTS @M. 2 Wif Geu-
Uupleneo, dldbseuner BHibemevseier GCUTSHE@HSH6T LOBBID SHTTLOTET SHTUHINEFTT HHDBEHHE (WEHHIO-
STBSHH60 CUTETBET BT Ipener GTFIOMLUID STevBlened LIBBSHBEG WenSWITS LTHLILIDL WSHTIgU
Beneoulenen gBLBSHHWeToNS. BFH aleusmuibd, B eUeTHHIMMBH6T, HMIGUTIL LGHH6T LBBID el
FEMHMHIBSG SGPUILSHHES SUTWGHSH w6 OB TewIHeTeng.

“cumpayflenioenul T Futeventolitlied GaFjdaeD”

CaTLhabs  Spamhesnder el  oppid uulflied  Uysmer  saumeumuisamet
njsasmiEeTs o een  SpHleoll  LUgCssmser Gurais Gevgeled LTHESLILIL SHan-
ui  @walwed  LIpBxhammeflsd  umflwenelevrenr  Slmbe) LHHND FHHlald il HIHaET
CuBosTeaTusB&s S Lar. B smawl Fev LfCssmseiesien WwHsel WighsHsH ermeo
BLOUWTHSI SbSH DBHWITT UTEOTBENBUID SHLD(LPL 6T FilDE GTBE0T].

sBBuTs @b OppSBQUImET  THTOBTETUSHBGL  LJEIOTS 2 6iTeuThIGLILL (heiTem
(PEOBEDOEET  GHIPe0 ST  BEFSSHITESSHH e  JBLBSHIUSBSL  CLITDILILITETEUTSHen6r
QUITBIL IS FnBE Cauiuig SHEUBIS BB SITLGT  HITEDTHIDTDIHI (Carbon credits)
BuBmBUNST  CUBIDEHUWITET  (LPEVSHTDBIHMET  LIGHIL LOTSGHIHSBSH, B  HHhoTevss 60
LOTFML HMEUUILD,  @HID6D  FDGHEUMLAUBHMOIUID  HBIHHIOH60Me0.  Bener  BHIT6VHEM6VF
CewBLTGsefer  Cumjemeuuied  GuBOsmeeniu@GL — Guredwmenr Uil Ll gldasmenn
o FHiyeuikiseniGd. (greenwashing) 8sB& @b dBHHEST (B UG .
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SalJeNLU|D SBBIFHD CBEHEHQUIST STohsdHdHlmen Weab UBUGSSILLL  SopsnisCer
HTRGIHIWeT - @l el  STRGU®UWLTSEEN  STILILGHGBS.  GBILUTS
GLiewTEB6iT SIS GUTLDAUT BT &Il 68T SiigliLenLuied 156016 B36UT 6T
BHEDIWe]. DUTH6T DBlUML  AIDFFUIBBSHET  BTJEUIOTS, DHBFHeH  LFTOFLILL
Uenfidemenud, o ewie] o BuUSHSH  Chmeuulemend  aHjCsmereusiar, — LulFaser
BTFOEML SH60 LOBEID  QUTHeMTHT) OBheHy CUITSIBeBlET &TJemIoTs  SiFHsHenalsomen
GUGTT(LPENB LOBMILD eUBIENLOUTEN&T SieDILIeTSSHDHBLD. HTEVHIMm60 LOTHBLOTEEI GU(HLOTEISHSBET6T
wrppeufamend Bl GuetideT  QeuelGETHA  LeoliGuwTeudeud  umflwenaieomest
FTHBHHM  GBUBGSSUeTeNS. B&I BILIBG6T, BbaJmsmen Crrohdluwl Gsmeu  LOBEHID
2 BUSHFH QUTHMTSHTIHIGEDSSFWSTHCMT Hiebevd HTLBE Geauefluied el (BriLewidbasmen-
SHTHGeUT B)(HE &S BLD.

BpAu et abdular  CHTH0  AlEhEHTURINOTENSI,  @GHOB  UTHISTOL,  SHT6Hemend
SIBLINSS  FUPIHBEILGT  BenemwihdH OFLBLILED 2 6TEMLEIHOTS @Gl  GBIHSBI
alfleunasliCuadaiBagl. SSBHILeET  ‘aidemenr  Wouler  HeldHdH o flenlowimensenTa
(LPEITEN6EUSBGHLD L06o| HeMLOLL Fbsemenued hbH!’ ail6V&eUSHBETET afl(pLILleneotu|Ld
QeueMlILIBH SIS GBS GuoguiLd, ‘BHHITAT  EDHIND’ SILLOTEOISH,  FBBIF S, LP60,
FopD LOBEILD S ETHEN S Q&L TLITesT BT 6mTail (LPENGOILIL| 66T LOTMBBLD,
QEHTB|6M6MTSHSH60 LOBMILD Gaibal  GauwBLL 60 GuiTeBeUBMlEDITL Te  LOTBSWIENLDES
WWOH OB OG0 TeTend  BeVHGHHMENT DTS HOHTENI(H, HTRIG6T DFFTHRISHSL LD
(6L IMCEAES 1 EAEIhR

® o uifeumpeusBarer o ifleniouiene SNBSS FHL L BIH6NTe0
ST LIOMOLILIFFL L HSH60 SIQLILIENL UTHSSLILGLILSHBHI DIeUTHEHDHS
o FEDIDUITELI LITSIEHTS 560 Blwimuomer BULFG eupmisliL. Geuemi(hib.

FBBIFHID UTHInL GBUGHSHID

B BIUTRISET OBEBID LOTSLBSHSBILITEHENT
e SLITHD ellFdhHed WLBHID
CuBILLL B& UTHSSLILLL o 6TEhTT
FPSBBEEGS HBUISH SIILGMS
2 @& GFUIHe0.

Simaiss SlelGsHd S LEIBEDHESD
STSSWETTEN G160 HITBSET LOBBID
FOPSBIOL L &H6VHSHIENTWITL 60&H6N6IT
BoBOBT6TEUHEME  HL L TUILDTEISHTHS,
FSHDHIOTET HTBEMI, BJ LBBID HSTHTY
ugmofling  Caeneuss @ aiTet

SIS Se0meT 2 BISIILGHSHID

S CITHEHWIDTET FHLDVIHHTET 2 [flenid

FLLSIHener BUIBH3ISH60.

Simaiss SlelGsd S LEIBEDHESD
G060 AL 19T ST SHSH(LP6TeN
algHFHe0 CoBosTeTeuHemeTd: SHLL -
TWILOTSGISBIL 68T, CUTHIOTET LITHIGEN6IT
QUDMIB FepHIol L HLGeOTFMmeNd HEVHIHIEN-
TUITL 60&H6M6T  (LeTOIT(BHH60, FeLPBMIGHEIT




OILI6WT S (6THE OB HTTEOT  GUGHT(LPENDM

QuUETEH6T GHBLULD eI Sl L Geueild@eiend, GLTaHIOeaTHaMeD IFEemaleuTer aIGI(LPNBEMEIT
I TOBMeNTBtIBenny. GLcwIE6T Hog eumbpTeifled Goumpl wremyuball Sk SHlevewiulearmed o L eofdulmer
Slevevg!  LimedwedfgHlwimer  suen(enpuiener SiIlale@Ghd euTUIlL GHIOLBISTES 2 6TeNHl.  QUHLAHSHLD
Qumellerd  BlewevwisHevieien Ouemiser B®ID Fpieuy Lfleleny SpuirsserdsTar LTEIWLIED 66T(LHNS
OaTLguTer  (WpeuBLLTHEHmen  CUDBIFEBIT. SUIID, UBLAHSD BTG aPSGHBEHHE Gloed
SIULB6T  UPRIBLILGaSHe0men.  Ouewiser — Leniyflub  @Lmisefleid  QUTSILICUITSE 6T SHH I
SiFB6malsd LITeSUIS) CFHTe0emeVEEHEE) (PBHIOBTBSHSIMTTE6I. GLOGVID Fepd aUMeVHSHENLD LOBMILD 19eSlL L 60
OamfedBI USHHGT  SIHSFOYLET  LHW  algaumiseied  GCueuisepd  SApIOui(bd  aUI(LODBSHEHDHE
WamosThss Geuamrgul HelleyBBBleneouisd E)mdal6aT3erT

— O)(HLIG) AUBLSHH MBS (Lper Bevmiens il alagpmmbaisbmbai OLICTTEHEM6ITLI
uTEHISTILSBSTRT  FLLSHmer SuBpluig. ouieid, CQuetismerail  @@GWLULD  6TanIb
SVFHMOI  LUTHSTIUSBESG  (PI@FeDowIeNEGn  SLemmdsds  ShHHSH U0  LOBHID
i l9B&6T S OUDID euaTwenBuiemer DBISHHLILSD FLL  DI(LPeOTHEHSHD aMflen HUIbSLD
GuneiiBemer AHhHF FLL SHHMI LWTLBGSHHID CLicwiseriler ererentldamaulleneot
oL BULIBSS U6,

— QUGI(LPMDB  OBHTLILID FLL  SIPITSHSHHNNT  (PSBWSSHII0TESTmD, FLL HAGTESLD
Gurdwene uTgIBTIGEEDWL, UTHSSILGGMTT LT  6US(LPe»BUIDET  6JB13Is0EHT6TEHSH60
Gureipenr  SiHHmaW  euaiwempuimer  GBOSTATIBIL 6T,  DIUBNBHTET  SH6IIL DG
alleudbdlemenuild eUPEIE  FPSHHID, GBLUBISETVILPGTEN  DIFIDSHSHIAIDTET  LITCOMHIeN6D
SIFET 2 _masemen Goeld aIILGSHPGBSH.  UlID, GBBeluwed &FULD LoBEID
FeopFaTemevsd &Ll  BuraiBauBplensr HEOL (WMBLILBSHSHIUSTOIH, GBBLD  LOBBID
LWRISTUTHSHHME 618 TOBTTOUSBETET FL L DI(LPeITSHSHH0 LIBLBGSSLILIL L FPEHBISM6NF
BaFIHEH JMPBMET D6VEEGMALILSHMSIL! GLIBLUTID 2 BISHILBGSSHISP GBS 6T6iTLIMS [HTLD
M MIS OB T6TE TEBTLD.

m— QphSBlY  CBy  STUUSEIGET, FLL o galseT  B@Id 2 emelen  oLGeurFenen
Gueiis DFHTF BaFemeusmeir Gundwerey @eveomenLoulenmed uT&easLILL (B
Uens S mrGuny Guald eue PSS GIBaT. DiHBHMBU! LIeD (LPeneLiLiSS6eT  DIFFSTTLIBB
Pleuamiseieansd  BLISHSILUGSomer.  Qurmenmamy  Ghmesy  gnulLBurgl, L6
SIFTD SLHTaIaNSSLILL L DIMOLILIGSCET HIOGH SHOBMEN (LHSH6V6D (P S OIHTEITL 6.

— QU L& 6N FbHullei 616 EhTLIGTLOTEIIH], aueT(LenBUlenTed UTSHBSLILL (B
Le»Lp5 3 (HLICLIT(HEE) Fepsll LIT&IBTLIL QULDMRIG H6V LoBEILD Lmedluled LoBMILD
walICUBB Farsmy 2 fewsepsstar  (SRHR) sjtiueniiy Gureamene o 'Ll LITeOH emneo
pwrwoBs el wsSHemear  Sors  HTOBTTHGMSH. OeIaTHGBIHBET  (LPILDMLOWITS
BOL(POBLILGSSLILGuS  Seuflwworg.  BwBm gl BetengkiGumey,  LIT6VH 66V
TSLIDRIGAaTe  WDIHmBIHeT gBUBLLELTGs Sienel QLIewTEH6MSI aumpalevid Felpsd
2 _MeUTL 60E6MGIID HEWIL BTV HTHHHH M6 GBLIBSHIHILD.
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SOUTH ASIA

BObdHsd COBTOTNHS FH(HSHWID Swsd USfHH puiad Grrer evsHFIDLTS 6r0lg. LIBEISTeD
SSfSSILL S, B5BE Gmwel gl Lm dé Guurdar QUTHETTSHT] @HSIMPLIL| BB
oL BésTen glLT & Semwsdlar Bausal eUPRISLILLL &i.

PVSMBUID DIFeL Geueuil Lmemengud (Wwewpwime eLlildh Osmenimed WL BGOWw @bhs Oeueiuil
DIVGH DB LiGHdemen W] GouewiBLOTTeVID SevelFIomall LWSTLGHSSMD. Qb
Geuelluii'igesr o 6oL SossHFHBamen (Ll QUIBIILD FfwflGo o eTengl LOBBID SiH
affwfler smsaibsmen LFdHusiss Geauemigul Sieudlwdsoemev.
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