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 G _ohptnogm  G _ohptnogm Qnhw efQnhw ef
t`h Ephf Hoefecy;t`h Ephf Hoefecy;

 Gf Nfthrvnhw wnt` Gf Nfthrvnhw wnt`
_D Bh _nmvg _D Bh _nmvg 

Hbnter„s Feth;Hbnter„s Feth;

_D bh _nmvg (d. 7>40) ns g pemntnogm hoefecnst gfb_D bh _nmvg (d. 7>40) ns g pemntnogm hoefecnst gfb

gut`er ea gut`er ea Rh \emntnogm Hoefecy ea XfbhrbhvhmepchftRh \emntnogm Hoefecy ea Xfbhrbhvhmepchft

(7>04) gs whmm gs oeftrnduter te (7>04) gs whmm gs oeftrnduter te Ogpntgm gfb phgsgftOgpntgm gfb phgsgft

 prebuotnef; stubnhs nf t`h oeftnfunty gfb bnsoeftnfu- prebuotnef; stubnhs nf t`h oeftnfunty gfb bnsoeftnfu-

nty ea girgrngf struoturhs nf _rn Mgfjg (7>08). @hnty ea girgrngf struoturhs nf _rn Mgfjg (7>08). @h

rhgb hoefecnos gt Oemecde Xfnvhrsnty, aemmewhb dyrhgb hoefecnos gt Oemecde Xfnvhrsnty, aemmewhb dy

gf CG gt Ogfdhrrg Xfnvhrsnty Oemmhih gfb g \`Bgf CG gt Ogfdhrrg Xfnvhrsnty Oemmhih gfb g \`B

gt t`h Mefbef _o`eem ea Hoefecnos. @h `gs `gb ggt t`h Mefbef _o`eem ea Hoefecnos. @h `gs `gb g

vgrnhb ogrhhr dhinffnfi nf t`h Bhpgrtchft ea Ohfsusvgrnhb ogrhhr dhinffnfi nf t`h Bhpgrtchft ea Ohfsus

gfb _tgtnstnos, aemmewhb dy t`h Ohftrgm Dgfj ea _rngfb _tgtnstnos, aemmewhb dy t`h Ohftrgm Dgfj ea _rn

Mgfjg: nf t`h Hcpmeyhhs \revnbhft Aufb: mgthr Oef-Mgfjg: nf t`h Hcpmeyhhs \revnbhft Aufb: mgthr Oef-

sumtgft te t`h Xfnthb Fgtnefs Hoefecno gfb _eongmsumtgft te t`h Xfnthb Fgtnefs Hoefecno gfb _eongm

Oeccnssnef aer Gsng gfb t`h Oeccnssnef aer Gsng gfb t`h \g\gon﬇o (XFH_OG\) nfon﬇o (XFH_OG\) nf

Dgfijej: _horhtgry te t`h Cnfnstry ea Dgfijej: _horhtgry te t`h Cnfnstry ea Nfbustrnhs ea _rnNfbustrnhs ea _rn

Mgfjg: mhoturhr gt Mgfjg: mhoturhr gt Xfnvhrsntn _gnfs Cgmgysng nf \hf-Xfnvhrsntn _gnfs Cgmgysng nf \hf-

gfi: t`h Bhputy Bnrhoter ea gfi: t`h Bhputy Bnrhoter ea Thshgro` gt t`h GirgrngfThshgro` gt t`h Girgrngf

Thshgro` gfb rgnfnfi Nfstntuth nf Oemecde: gfb rh-Thshgro` gfb rgnfnfi Nfstntuth nf Oemecde: gfb rh-

tnrnfi gs _hfner Mhoturhr nf tnrnfi gs _hfner Mhoturhr nf Hoefecnos gt t`h Xfnvhr-Hoefecnos gt t`h Xfnvhr-

snty ea \hrgbhfnyg. @h wgs nfthrvnhwhb nf Oemecdesnty ea \hrgbhfnyg. @h wgs nfthrvnhwhb nf Oemecde

nf Cgy 4<79. Rh trgfsornptnef wgs befh dy _wgs`gnf Cgy 4<79. Rh trgfsornptnef wgs befh dy _wgs`g

Ahrfgfbe gfb hbnthb dy Ahrfgfbe gfb hbnthb dy D. _jgft`gjucgrD. _jgft`gjucgr..

Nf t`ns sphongm nssuh ea \emnty cgrjnfi t`h 2<t`Nf t`ns sphongm nssuh ea \emnty cgrjnfi t`h 2<t`
gffnvhrsgry ea t`h ‐Ephf gffnvhrsgry ea t`h ‐Ephf Hoefecy„ rhaercs us`hrhbHoefecy„ rhaercs us`hrhb
nf dy KT Kgyhwgrbhfh„s XF\ ievhrfchft gfb ntsnf dy KT Kgyhwgrbhfh„s XF\ ievhrfchft gfb nts
suoohssers arec 7>99 efwgrbs, s`gmm wh dhinf dysuoohssers arec 7>99 efwgrbs, s`gmm wh dhinf dy
tgmjnfi gdeut nts ncchbngth prhbhohsser, t`h Xfnthbtgmjnfi gdeut nts ncchbngth prhbhohsser, t`h Xfnthb
Areft rhinch ea 7>9<-7>995 Y`gt ns nts rhoerb gfbAreft rhinch ea 7>9<-7>995 Y`gt ns nts rhoerb gfb
mhigoy wnt` rhigrb te hoefecno o`gfih nf _rn mhigoy wnt` rhigrb te hoefecno o`gfih nf _rn Mgfjg5Mgfjg5

Rh Xfnthb Areft gtthcpthb te nfbustrngmnzh t`hRh Xfnthb Areft gtthcpthb te nfbustrngmnzh t`h
oeuftry. . D. _udgsnfi`h wgs nts Cnfnsthr ea Nfbustry.oeuftry. . D. _udgsnfi`h wgs nts Cnfnsthr ea Nfbustry.
Rhrh wgs gmse t`h rhiumgtnef ea t`h nssuh ea aerhnifRhrh wgs gmse t`h rhiumgtnef ea t`h nssuh ea aerhnif
hxo`gfih gfb ncpert mnohfsnfi ‟ fet te ncperthrs gshxo`gfih gfb ncpert mnohfsnfi ‟ fet te ncperthrs gs
suo` dut te t`esh phepmh w`e whrh ogmmhb ‐gpprevhbsuo` dut te t`esh phepmh w`e whrh ogmmhb ‐gpprevhb
ncperthrs„. Dut fet`nfi vhry cuo` ogch eut ea t`gtncperthrs„. Dut fet`nfi vhry cuo` ogch eut ea t`gt
gtthcpt te nfbustrngmnzh, dhogush t`h nfbustrngmnzgtnefgtthcpt te nfbustrngmnzh, dhogush t`h nfbustrngmnzgtnef
pemnoy wgs pemnoy wgs rhgmmy aerhnif hxo`gfih brnvhf. rhgmmy aerhnif hxo`gfih brnvhf. e oeftrem e oeftrem t`ht`h
hxphfbnturh ea aerhnif hxo`gfih t`hy nssuhb fhw aerhnifhxphfbnturh ea aerhnif hxo`gfih t`hy nssuhb fhw aerhnif
hxo`gfih mnohfshs aer phepmh w`e weumb stgrt hxo`gfih mnohfshs aer phepmh w`e weumb stgrt nfbustrnhsnfbustrnhs
`hrh. Dut nfbustrnhs w`no` whrh aerhnif hxo`gfih`hrh. Dut nfbustrnhs w`no` whrh aerhnif hxo`gfih
brnvhf chgft t`gt t`hy whrh dhinffnfi te cgfuagoturhbrnvhf chgft t`gt t`hy whrh dhinffnfi te cgfuagoturh
prebuots ea g fef-hsshftngm typh.prebuots ea g fef-hsshftngm typh.

 Yh gmse `gvh te ie nfte t`h omgss struoturh ea t`h Yh gmse `gvh te ie nfte t`h omgss struoturh ea t`h
hoefecy. N t`nfj t`h oegmntnef ievhrfchft gtthcpthbhoefecy. N t`nfj t`h oegmntnef ievhrfchft gtthcpthb
te oeftrem t`h prnvgth shoter, prhvhftnfi t`hnr goohss tete oeftrem t`h prnvgth shoter, prhvhftnfi t`hnr goohss te
t`h trgbntnefgm jnfb ea cgfuagoturhs. Rhy gmse ncpeshbt`h trgbntnefgm jnfb ea cgfuagoturhs. Rhy gmse ncpeshb
g ohnmnfi ef `eush-ewfhrs`np gfb `eush-dunmbnfi.g ohnmnfi ef `eush-ewfhrs`np gfb `eush-dunmbnfi.
_trnfihft ncpert oeftrems gfb hxo`gfih oeftrems w`no`_trnfihft ncpert oeftrems gfb hxo`gfih oeftrems w`no`
 whrh ncpeshb ef t`h hoefecy shrvhb gs  whrh ncpeshb ef t`h hoefecy shrvhb gs g drgjh ef t`hg drgjh ef t`h
gooucumgtnef ea ogpntgm dy gf ncpertnfi omgss, typnogmmygooucumgtnef ea ogpntgm dy gf ncpertnfi omgss, typnogmmy
nf t`h ogsh ea ceter vh`nomhs, ceter vh`nomh spgrh pgrtsnf t`h ogsh ea ceter vh`nomhs, ceter vh`nomh spgrh pgrts
gfb se ef, gfb gmse fef-hsshftngm muxurnhs.gfb se ef, gfb gmse fef-hsshftngm muxurnhs.

@gvnfi ourdhb t`h ogpntgm gooucumgtnef preohss@gvnfi ourdhb t`h ogpntgm gooucumgtnef preohss
dy g irewnfi deurihensnh, t`h pemnonhs w`no` t`hdy g irewnfi deurihensnh, t`h pemnonhs w`no` t`h
ievhrfchft gtthcpthb mhb te g ohrtgnf gooucumgtnefievhrfchft gtthcpthb mhb te g ohrtgnf gooucumgtnef
ea ogpntgm t`reui` tgx oefohssnefs gfb teurnsc, gcefiea ogpntgm t`reui` tgx oefohssnefs gfb teurnsc, gcefi
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et`hr t`nfis. _e ef t`h efh `gfb nt trnhb te oeftrem t`het`hr t`nfis. _e ef t`h efh `gfb nt trnhb te oeftrem t`h
prnvgth shoter: ef t`h et`hr, nt gmmewhb t`hc te hfrno`prnvgth shoter: ef t`h et`hr, nt gmmewhb t`hc te hfrno`
t`hcshmvhs. Gmse t`h vhry struoturh ea prnoh oeftremst`hcshmvhs. Gmse t`h vhry struoturh ea prnoh oeftrems
gfb aerhnif hxo`gfih gfb ncpert oeftrems chgft t`gtgfb aerhnif hxo`gfih gfb ncpert oeftrems chgft t`gt
t`hrh wgs g cgrjht, phr`gps gf ufbhrireufb cgrjht,t`hrh wgs g cgrjht, phr`gps gf ufbhrireufb cgrjht,
aer ncperthb ieebs w`no` gfywgy fflewhb nfte t`haer ncperthb ieebs w`no` gfywgy fflewhb nfte t`h
oeuftry. _e t`hrh wgs g omgss w`no` cgbh cefhy eutoeuftry. _e t`hrh wgs g omgss w`no` cgbh cefhy eut
ea t`h shrneus s`ertgihs ea ea t`h shrneus s`ertgihs ea t`hsh ieebs. Xfmhss ea oeursht`hsh ieebs. Xfmhss ea oeursh
t`h ievhrfchft, mnjh nf Drntgnf burnfi t`h shoefb wermbt`h ievhrfchft, mnjh nf Drntgnf burnfi t`h shoefb wermb
 wgr wgr, `gb gmse , `gb gmse nftrebuohb prnoh oeftrems, nftrebuohb prnoh oeftrems, gfb oeftremmhbgfb oeftremmhb
t`h bnstrndutnef ea t`hsh ieebs, t`ns bhvhmepchft wgst`h bnstrndutnef ea t`hsh ieebs, t`ns bhvhmepchft wgs
nfhvntgdmh. ZHvhfS t`h mhatnsts whrh oecpmgnfnfi t`gt t`hynfhvntgdmh. ZHvhfS t`h mhatnsts whrh oecpmgnfnfi t`gt t`hy
oeumbf„t iht t`rhh ygrbs ea omet` te cgjh g ufnaerc aeroeumbf„t iht t`rhh ygrbs ea omet` te cgjh g ufnaerc aer
t`hnr bgui`thr. _e t`hrh wgs ef t`h efh `gfb g shrneust`hnr bgui`thr. _e t`hrh wgs ef t`h efh `gfb g shrneus
s`ertgih ea rgw cgthrngm, g shrneus ieebs s`ertgih w`no`s`ertgih ea rgw cgthrngm, g shrneus ieebs s`ertgih w`no`
mhb te gf nforhgsh nf prnoh gfb hfoeurgihb scuiimnfimhb te gf nforhgsh nf prnoh gfb hfoeurgihb scuiimnfi
gfb t`nfis mnjh t`gt. Ef t`h et`hr `gfb nt prhvhfthbgfb t`nfis mnjh t`gt. Ef t`h et`hr `gfb nt prhvhfthb
t`h gooucumgtnfi omgss te nfvhst t`hnr ogpntgm dy t`ht`h gooucumgtnfi omgss te nfvhst t`hnr ogpntgm dy t`h
`eusnfi ohnmnfi, oeftrems ef aerhnif hxo`gfih, gfb t`h`eusnfi ohnmnfi, oeftrems ef aerhnif hxo`gfih, gfb t`h
utnmnzgtnef ea aerhnif hxo`gfih. _e t`hrh wgs g omgssutnmnzgtnef ea aerhnif hxo`gfih. _e t`hrh wgs g omgss
 w`no` ffleurns`hb gt t`h hfb ea t`h oegmntnef phrneb. w`no` ffleurns`hb gt t`h hfb ea t`h oegmntnef phrneb.

 ^  êu eu gpphgr gpphgr te te suiihst suiihst t`gt t`gt t`ns t`ns eutoech eutoech wgswgs
ufnfthfbhb er ufaerhshhf, w`hrhgs cy rhgbnfi eaufnfthfbhb er ufaerhshhf, w`hrhgs cy rhgbnfi ea
t`gt phrneb ns t`gt prhonshmy t`h gnc ea t`h _MA\ gtt`gt phrneb ns t`gt prhonshmy t`h gnc ea t`h _MA\ gt
mhgst, wgs te orhgth er hxpgfb t`h bechstno ogpntgmnstmhgst, wgs te orhgth er hxpgfb t`h bechstno ogpntgmnst
omgss w`no` prhvneusmy wgs phrohnvhb gs pemntnogmmyomgss w`no` prhvneusmy wgs phrohnvhb gs pemntnogmmy
tnhb te t`h XF\, gfb dy nts fgtnefgmnst gfb mhatnsttnhb te t`h XF\, gfb dy nts fgtnefgmnst gfb mhatnst
orntnos gs g oecprgber deurihensnh. _e rgt`hr wgs t`nsorntnos gs g oecprgber deurihensnh. _e rgt`hr wgs t`ns
fet t`h fet t`h _MA\„_MA\„s gtthcpt s gtthcpt te orhgth g te orhgth g ‐f‐fgtnefgm ogpntgmnst„gtnefgm ogpntgmnst„
omgss hfigihb fet efmy nomgss hfigihb fet efmy nf trgbh ea f trgbh ea t`h oemefngm vgrnhty,t`h oemefngm vgrnhty,
dut nf cgfuagoturnfi t`reui` ncpert-sudstntutnfidut nf cgfuagoturnfi t`reui` ncpert-sudstntutnfi
nfbustrngmnzgtnef aer t`h `ech cgrjht5nfbustrngmnzgtnef aer t`h `ech cgrjht5

 ^  ĥs, dut fhs, dut few yeuew yeu„r„rh tgmjnfi h tgmjnfi gdeut g gdeut g fgtnefgm deurihensnhfgtnefgm deurihensnh
gs t`eui` nt ns g deurihensnh w`no` `gs t`h nfthrhst eags t`eui` nt ns g deurihensnh w`no` `gs t`h nfthrhst ea
seonhty gt `hgrt. Fe (mgui`nfi), t`gt ns uft`nfjgdmhseonhty gt `hgrt. Fe (mgui`nfi), t`gt ns uft`nfjgdmh
dhogush t`h nfthrhsts ea seonhty s`eumb oenfonbh wnt`dhogush t`h nfthrhsts ea seonhty s`eumb oenfonbh wnt`
t`h nfthrhst ea t`h deurihensnh. ewgrbs t`h hfb eat`h nfthrhst ea t`h deurihensnh. ewgrbs t`h hfb ea
t`gt rhinch, w`hf F. C. \hrhrg trnhb te hfoeurgih t`ht`gt rhinch, w`hf F. C. \hrhrg trnhb te hfoeurgih t`h
hxpert ea ihcs gfb sht up g Ihcs Oerpergtnef, t`gthxpert ea ihcs gfb sht up g Ihcs Oerpergtnef, t`gt
 wgs  wgs rhgmmy rhgmmy g g mnohfsh mnohfsh aer aer phepmh phepmh te te hfrno` hfrno` t`hcshmvhs.t`hcshmvhs.
Rh vhry sogronty ea ieebs orhgthb g vhry `ni` bhcgfbRh vhry sogronty ea ieebs orhgthb g vhry `ni` bhcgfb
aer t`h ieebs w`no` whrh ncperthb. Gfb ieebs w`no`aer t`h ieebs w`no` whrh ncperthb. Gfb ieebs w`no`
 whrh ncperthb  whrh ncperthb gs gs rgw cgthrngms rgw cgthrngms er er nfput aer nfput aer nfbustrnhsnfbustrnhs
 whrh  whrh bnstrnduthb bnstrnduthb dy dy t`h t`h ievhrfchft aer ievhrfchft aer oefsucptnef,oefsucptnef,
trhgtnfi t`hc gs ﬇fgm ieebs. _e t`hy rhgmmy igvh gtrhgtnfi t`hc gs ﬇fgm ieebs. _e t`hy rhgmmy igvh g
cgfbgth aer t`h deurihensnh te hfrno` t`hcshmvhs gscgfbgth aer t`h deurihensnh te hfrno` t`hcshmvhs gs
t`hy `gb fhvhr befh burnfi t`h prhvneus ievhrfchftt`hy `gb fhvhr befh burnfi t`h prhvneus ievhrfchft
dhogush t`h onroucstgfohs whrh fet t`hrh. Rhy orhgthbdhogush t`h onroucstgfohs whrh fet t`hrh. Rhy orhgthb
gf hoefecy, g sogronty gf hoefecy, g sogronty hoefecyhoefecy, wnt`eut , wnt`eut ncpmhchftnfincpmhchftnfi
t`gt hoefecy nf t`gt hoefecy nf g strnfihft wgy.g strnfihft wgy.

Na t`hy whrh gdmh te hfrno` t`hcshmvhs ufbhr t`hNa t`hy whrh gdmh te hfrno` t`hcshmvhs ufbhr t`h
_MA\, w`y whrhf„t t`hy oefthft te sncpmy ogrry ef_MA\, w`y whrhf„t t`hy oefthft te sncpmy ogrry ef
 wnt`  wnt` t`gt t`gt pgrtnoumgr pgrtnoumgr rhinch5 Y`y rhinch5 Y`y nfsthgb be nfsthgb be wh wh shhshh
t`hsh ogpntgmnsts ﬇rcmy dh`nfb KT5 Y`gt gooeufts aert`hsh ogpntgmnsts ﬇rcmy dh`nfb KT5 Y`gt gooeufts aer
t`hnr pemntnogm s`nat5t`hnr pemntnogm s`nat5

 KT  KT hfgdmhb hfgdmhb t`hc t`hc te te be be mhigmmymhigmmy, , w`gt w`gt t`hy t`hy whrh whrh benfibenfi
ufbhrireufb. Gfb t`hy whrh t`hrhaerh wgntnfi aer gufbhrireufb. Gfb t`hy whrh t`hrhaerh wgntnfi aer g
o`gfih ea ievhrfchft. Na t`hy bnb fet gotnvhmy supperto`gfih ea ievhrfchft. Na t`hy bnb fet gotnvhmy suppert
t`h XF\, t`hy supperthb nts oecnfi te pewhr.t`h XF\, t`hy supperthb nts oecnfi te pewhr.

@ew gdeut t`h agth ea t`ns omgss ufbhr t`h ephf@ew gdeut t`h agth ea t`ns omgss ufbhr t`h ephf
hoefecy rhaercs5 Yh shh t`h fhw ievhrfchfthoefecy rhaercs5 Yh shh t`h fhw ievhrfchft
hfoeurginfi aerhnif nfvhsters te drnfi nf `ni`hr-hfoeurginfi aerhnif nfvhsters te drnfi nf `ni`hr-
sjnmmhb, cerh ogpntgm-nfthfsnvh aercs ea prebuotnef.sjnmmhb, cerh ogpntgm-nfthfsnvh aercs ea prebuotnef.
Rhrh whrh gtthcpts te drnfi t`hc hvhf nf t`h hgrmyRhrh whrh gtthcpts te drnfi t`hc hvhf nf t`h hgrmy
0<s gfb efh fgrrgtnvh rufs t`gt nt wgs t`h ‐0? rnets0<s gfb efh fgrrgtnvh rufs t`gt nt wgs t`h ‐0? rnets
t`gt bnsoeurgihb t`h Kgpgfhsh w`e whrh rhmeogtnfit`gt bnsoeurgihb t`h Kgpgfhsh w`e whrh rhmeogtnfi
hmhotrefnos arec Kgpgf gfb meejnfi aer oeuftrnhshmhotrefnos arec Kgpgf gfb meejnfi aer oeuftrnhs
 wnt`  wnt` mewhr mewhr wgih wgih oests. oests. Gppgrhftmy Gppgrhftmy _rn _rn Mgfjg Mgfjg wgswgs
ufbhr oefsnbhrgtnef gs g bhstnfgtnef, dut t`hy hfbhbufbhr oefsnbhrgtnef gs g bhstnfgtnef, dut t`hy hfbhb
up ienfi te pmgohs mnjh Cgmgysng nfsthgb, dhogush eaup ienfi te pmgohs mnjh Cgmgysng nfsthgb, dhogush ea
t`h pemntnogm t`h pemntnogm stgdnmnty t`hrh, w`no` stgdnmnty t`hrh, w`no` bnbfbnbf„„t hxnst t hxnst `hrh.`hrh.

Dut w`gt typhs ea nfbustrnhs5 _e few Dut w`gt typhs ea nfbustrnhs5 _e few wh„mm ̀ gvh te ie nftewh„mm ̀ gvh te ie nfte
t`h quhstnef ea w`ht`hr t`h gsorndhb chtrepemntgf Zert`h quhstnef ea w`ht`hr t`h gsorndhb chtrepemntgf Zer
‐bhvhmephb„S oeuftrnhs, whrh rhgmmy trynfi te ‐bhvhmephb„S oeuftrnhs, whrh rhgmmy trynfi te nfbustrngmnzhnfbustrngmnzh
t`h sgthmmnth Zer ‐ufbhrbhvhmephb„S oeuftrnhs, gs whmm gst`h sgthmmnth Zer ‐ufbhrbhvhmephb„S oeuftrnhs, gs whmm gs
t`h typhs ea nfbustrnhs t`hy t`h typhs ea nfbustrnhs t`hy whrh nfthrhsthb nf, hsphongmmywhrh nfthrhsthb nf, hsphongmmy
nf mni`t ea t`h _hoefb Yermb Ygr gfb t`h gathrcgt` eanf mni`t ea t`h _hoefb Yermb Ygr gfb t`h gathrcgt` ea
t`h omgssnogm oemefngm phrneb.t`h omgssnogm oemefngm phrneb.

Bh﬇fnthmy t`gt ‐fhw„ nfthrfgtnefgm bnvnsnef ea mgdeurBh﬇fnthmy t`gt ‐fhw„ nfthrfgtnefgm bnvnsnef ea mgdeur
 wgs  wgs vhry vhry cuo` cuo` gdeut gdeut o`hgp o`hgp mgdeur mgdeur gfb gfb nfbustrnhsnfbustrnhs
 w`no` wnmm fet  w`no` wnmm fet dh strnotmy oeftremmhb dh strnotmy oeftremmhb aer t`hnr pemmutnefaer t`hnr pemmutnef
oefshquhfohs. Nf et`hr werbs, bnrty nfbustrnhs, mew-tho`oefshquhfohs. Nf et`hr werbs, bnrty nfbustrnhs, mew-tho`
nfbustrnhs, nfbustrnhs w`no` whrh mgdeur nfthfsnvh. Gfbnfbustrnhs, nfbustrnhs w`no` whrh mgdeur nfthfsnvh. Gfb
t`hsh whrh fet nfbustrnhs w`no` bnrhotmy oecphthb wnt`t`hsh whrh fet nfbustrnhs w`no` bnrhotmy oecphthb wnt`
efhs t`gt whrh `ni`my vgmuhb nf whsthrf hoefecnhs, mnjhefhs t`gt whrh `ni`my vgmuhb nf whsthrf hoefecnhs, mnjh
sonhfoh gfb sonhfoh gfb tho`femeiytho`femeiy..

Rgt dhnfi t`h ogsh, `ew be yeu tgjh aerwgrb t`hRgt dhnfi t`h ogsh, `ew be yeu tgjh aerwgrb t`h
orntnquh nf yeur deej ef t`h nfoecpmhth trgfsntneforntnquh nf yeur deej ef t`h nfoecpmhth trgfsntnef
arec chro`gft te nfbustrngm ogpntgmnsc nf arec chro`gft te nfbustrngm ogpntgmnsc nf _rn Mgfjg5_rn Mgfjg5
 Y Ygsfgsf„„t t nfbustrngmnzgtnef nfbustrngmnzgtnef ea ea t`h t`h `nsternogm `nsternogm nbhgm-typhnbhgm-typh
aerhomeshb, suo` t`gt nt bnbf„t cgtthr w`gt jnfb eaaerhomeshb, suo` t`gt nt bnbf„t cgtthr w`gt jnfb ea
rhinch, mhat er rni`t, yeu `gb nf _rn Mgfjg5 Rh agotrhinch, mhat er rni`t, yeu `gb nf _rn Mgfjg5 Rh agot
ns t`gt fefh ea t`esh ns t`gt fefh ea t`esh rhinchs weumb ̀ gvh dhhf gdmh terhinchs weumb ̀ gvh dhhf gdmh te
cgjh t`gt hvemutnef wnt` _rn Mgfjg nfthirgthb nftecgjh t`gt hvemutnef wnt` _rn Mgfjg nfthirgthb nfte
t`h wermb hoefecy gs nt wgs. Gfb eur ogpntgmnsts,t`h wermb hoefecy gs nt wgs. Gfb eur ogpntgmnsts,
er w`gt wh `gvh aer ogpntgmnsts, gmwgys omgnc te dher w`gt wh `gvh aer ogpntgmnsts, gmwgys omgnc te dh
ogs` stgrvhb. Rhy sgy t`gt t`hy bef„t `gvh cuo`ogs` stgrvhb. Rhy sgy t`gt t`hy bef„t `gvh cuo`
cefhy gfb t`hy grh ufgdmh te derrew gs cuo` gscefhy gfb t`hy grh ufgdmh te derrew gs cuo` gs
t`hy fhhb arec stgth dgfjs er t`h dgfjnfi shotert`hy fhhb arec stgth dgfjs er t`h dgfjnfi shoter
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ihfhrgmmyihfhrgmmy, dhogush t`h dgfjs ̀ gvh mhft se , dhogush t`h dgfjs ̀ gvh mhft se cuo` te t`hcuo` te t`h
ievhrfchft.ievhrfchft.

Rhy `gvh iet nfvhstchft eppertufntnhs, cgnfmy t`hRhy `gvh iet nfvhstchft eppertufntnhs, cgnfmy t`h
oefstruotnef nfbustry w`no` ns ea g sphoumgtnvh typhoefstruotnef nfbustry w`no` ns ea g sphoumgtnvh typh
gfb w`esh prephrty vgmuhs `gvh dhhf rnsnfi. Gathr t`gtgfb w`esh prephrty vgmuhs `gvh dhhf rnsnfi. Gathr t`gt
dunmbnfi oemmgpshb nf Yhmmgwgtth few t`h gut`erntnhsdunmbnfi oemmgpshb nf Yhmmgwgtth few t`h gut`erntnhs
sgy t`hrh grh 0<<< sncnmgr dunmbnfis. Rns ns t`h jnfb easgy t`hrh grh 0<<< sncnmgr dunmbnfis. Rns ns t`h jnfb ea
hoefecno gotnvnty t`hy `gvh dhhf gt.hoefecno gotnvnty t`hy `gvh dhhf gt.

 ^  êu„eu„rh rh sgynfi sgynfi t`gt t`gt t`h t`h stgth stgth s`eumb s`eumb bnsonpmnfh bnsonpmnfh bechstnobechstno
ogpntgm, dgsnogmmy bnrhot nt5ogpntgm, dgsnogmmy bnrhot nt5

Fe, w`gt be wh hxphot arec bechstno ogpntgm5 Y`yFe, w`gt be wh hxphot arec bechstno ogpntgm5 Y`y
bnbf„t wh hxphot t`ns arec bechstno ogpntgm gathr t`hbnbf„t wh hxphot t`ns arec bechstno ogpntgm gathr t`h
hoefecy wgs ephfhb up5 Rhy sgy t`gt _rn Mgfjg wgshoefecy wgs ephfhb up5 Rhy sgy t`gt _rn Mgfjg wgs
efh ea t`h ﬇rst Gsngf oefh ea t`h ﬇rst Gsngf oeuftrnhs te imedgmnzh, se w`gt fhweuftrnhs te imedgmnzh, se w`gt fhw
nfbustry er prebuotnef `gs t`h _rn Mgfjgf deurihensnhnfbustry er prebuotnef `gs t`h _rn Mgfjgf deurihensnh
dhhf benfi snfoh 7>99, 2< yhgrs gie5dhhf benfi snfoh 7>99, 2< yhgrs gie5

eurnsc5eurnsc5

Dut teurnsc ns fet gf gotnvnty w`no` ns trgfsaercgtnvhDut teurnsc ns fet gf gotnvnty w`no` ns trgfsaercgtnvh
ea eur hoefecno struoturh. Na wh„rh fet t`nfjnfi eaea eur hoefecno struoturh. Na wh„rh fet t`nfjnfi ea
bhvhmepchft nf t`h IB\ shfsh, w`no` ns hxtrhchmybhvhmepchft nf t`h IB\ shfsh, w`no` ns hxtrhchmy
cnsmhgbnfi gs g ygrbstnoj, t`hf w`gt oeuftrnhs mnjh eurscnsmhgbnfi gs g ygrbstnoj, t`hf w`gt oeuftrnhs mnjh eurs
fhhb ns gf hoefecno trgfsaercgtnef.fhhb ns gf hoefecno trgfsaercgtnef.

 G  G trgfsaercgtnef trgfsaercgtnef w`hrh w`hrh nfvhstchft nfvhstchft ns ns ﬇rst, ﬇rst, nf nf t`ht`h
aerc ea ﬇xhb ogpntgm. Few wnt` trgbnfi ogpntgm, t`hrhaerc ea ﬇xhb ogpntgm. Few wnt` trgbnfi ogpntgm, t`hrh
ns `grbmy gfy ﬇xhb ogpntgm gpgrt arec t`hsh vh`nomhs gfbns `grbmy gfy ﬇xhb ogpntgm gpgrt arec t`hsh vh`nomhs gfb
g ie-bewf er wgrh`eush w`no` ogf dh bnspeshb ea nf gg ie-bewf er wgrh`eush w`no` ogf dh bnspeshb ea nf g
 kn﬌y kn﬌y, na , na efh iehs efh iehs dgfjrupt er dgfjrupt er wgfts te owgfts te omesh bewf. mesh bewf. DutDut
efoh yeu iht nfte nfbustrngm nfvhstchfts yeu„rh ogui`tefoh yeu iht nfte nfbustrngm nfvhstchfts yeu„rh ogui`t
up nf ﬇xhb ogpntgm gfb ﬇xhb hqunpchft w`no` ogffetup nf ﬇xhb ogpntgm gfb ﬇xhb hqunpchft w`no` ogffet
dh bnspeshb. Dut nfbustrngmnzgtnef gmse chgfs fet rhgmmydh bnspeshb. Dut nfbustrngmnzgtnef gmse chgfs fet rhgmmy
﬇xhb ogpntgm mnjh werjhrs, `eusnfi, regbs, ﬇xhb ogpntgm mnjh werjhrs, `eusnfi, regbs, trgfspert gfbtrgfspert gfb
se ef, dut nforhgsnfi t`h prebuotnvnty ea mgdeur. ese ef, dut nforhgsnfi t`h prebuotnvnty ea mgdeur. e
nforhgsh t`h prebuotnvnty ea mgdeur, yeur ﬇xhb ogpntgmnforhgsh t`h prebuotnvnty ea mgdeur, yeur ﬇xhb ogpntgm
s`eumb dh wnt` pmgft gfb cgo`nfhry. Nt dhoechs gs`eumb dh wnt` pmgft gfb cgo`nfhry. Nt dhoechs g
cgo`nfeagoturh, g preohss ea cgo`nfeagoturh.cgo`nfeagoturh, g preohss ea cgo`nfeagoturh.

 Y Yh h s`eumb s`eumb cednmnzh cednmnzh t`h t`h surpmus, surpmus, gfb gfb t`hrh t`hrh ns ns gfgf
hferceus surpmus, dhogush phepmh `gvh twe te t`rhhhferceus surpmus, dhogush phepmh `gvh twe te t`rhh
ogrs, shfbnfi t`hnr o`nmbrhf te nfthrfgtnefgm so`eems. Nfogrs, shfbnfi t`hnr o`nmbrhf te nfthrfgtnefgm so`eems. Nf
t`h ogfthhf nf efh nfthrfgtnefgm so`eem g oup ea oe﬌hht`h ogfthhf nf efh nfthrfgtnefgm so`eem g oup ea oe﬌hh
oests 4<< ruphhs N oests 4<< ruphhs N wgs temb. _e edvneusmy t`hrh ns g `uihwgs temb. _e edvneusmy t`hrh ns g `uih
surpmus ea gooucumgthb ogpntgm, dut nt ns fet ogpntgm nfsurpmus ea gooucumgthb ogpntgm, dut nt ns fet ogpntgm nf
t`h aerc ea prebuohr ieebs, nt ns ogpntgm cestmy nf t`ht`h aerc ea prebuohr ieebs, nt ns ogpntgm cestmy nf t`h
aerc ea cefhy.aerc ea cefhy.

 Y Yh h sgw sgw g g s`nat s`nat te te dgfjnfi dgfjnfi gfb gfb ﬇fgfongm ﬇fgfongm shrvnohs, shrvnohs, gg
met ea cgydh oress ewfhrs`nps, er oefimechrgthsmet ea cgydh oress ewfhrs`nps, er oefimechrgths
`gvnfi goqunrhb dgfjs er hvhf shttnfi up dgfjs, gfb`gvnfi goqunrhb dgfjs er hvhf shttnfi up dgfjs, gfb
se ef. Rns ievhrfchft, gfb t`h prhvneus efh tee,se ef. Rns ievhrfchft, gfb t`h prhvneus efh tee,
 wgs pesntnefnfi Oemecde gs g ﬇fgfongm  wgs pesntnefnfi Oemecde gs g ﬇fgfongm ̀ ud aer t`ns.`ud aer t`ns.

Dut w`gt grh wh cgfuagoturnfi gfb `ew grh whDut w`gt grh wh cgfuagoturnfi gfb `ew grh wh
cgfuagoturnfi5 Yh bef„t hvhf prebuoh g pnf er gcgfuagoturnfi5 Yh bef„t hvhf prebuoh g pnf er g
pgphromnp. Few te prebuoh g pnf, pgphromnp. Few te prebuoh g pnf, Gbgc _cnt` hxpmgnfsGbgc _cnt` hxpmgnfs
`ns bnvnsnef ea mgdeur, t`hrh s`eumb dh efh sht ea phepmh`ns bnvnsnef ea mgdeur, t`hrh s`eumb dh efh sht ea phepmh
pemns`nfi t`h pnf, gfet`hr cgf brgwnfi eut t`h chtgm,pemns`nfi t`h pnf, gfet`hr cgf brgwnfi eut t`h chtgm,
gfet`hr cgf cgjnfi t`h ̀ hgb ea t`h pnf gfb se gfet`hr cgf cgjnfi t`h ̀ hgb ea t`h pnf gfb se ef. Rgtef. Rgt
ns rhgmmy g cgfuagoturhb ieeb. Few wh grh fet hvhfns rhgmmy g cgfuagoturhb ieeb. Few wh grh fet hvhf
cgjnfi g pnf er g pgphromnp, fet hvhf g irgss outthr, ntcgjnfi g pnf er g pgphromnp, fet hvhf g irgss outthr, nt
ns ogmmhb t`hns ogmmhb t`h vnsnjgt`t`g vnsnjgt`t`g , w`no` ns ncperthb arec O`nfg,, w`no` ns ncperthb arec O`nfg,
 wnt` g weebhf `gfbmh few g bgys. wnt` g weebhf `gfbmh few g bgys.

Dut na yeu whrh te sphgj te gf hoefecnst nf gfyDut na yeu whrh te sphgj te gf hoefecnst nf gfy
ufnvhrsnty bhpgrtchft nf t`ns oeuftry, nf gfy eaufnvhrsnty bhpgrtchft nf t`ns oeuftry, nf gfy ea
t`h rni`t-wnfi t`nfj tgfjs, nf t`h ievhrfchft, t`ht`h rni`t-wnfi t`nfj tgfjs, nf t`h ievhrfchft, t`h
rhspefsh weumb predgdmy dh t`gt yeu„rh tgmjnfirhspefsh weumb predgdmy dh t`gt yeu„rh tgmjnfi
gdeut 7>t` ohftury ogpntgmnsc, yeu„rh tgmjnfi gdeutgdeut 7>t` ohftury ogpntgmnsc, yeu„rh tgmjnfi gdeut
gf embhr aerc ea ogpntgmnsc. Rhnr griuchft weumbgf embhr aerc ea ogpntgmnsc. Rhnr griuchft weumb
dh t`gt _rn Mgfjg s`eumb dh s`natnfi te ﬇fgfongmdh t`gt _rn Mgfjg s`eumb dh s`natnfi te ﬇fgfongm
shrvnohs er cgydh meinstnos hto. Rgt„s w`hrh t`hshrvnohs er cgydh meinstnos hto. Rgt„s w`hrh t`h
irewt` ns ienfi te oech arec. _e w`e ogrhs na whirewt` ns ienfi te oech arec. _e w`e ogrhs na wh
bef„t cgjh gmm ea t`hsh t`nfis5 Nf agot, w`e ogrhs nabef„t cgjh gmm ea t`hsh t`nfis5 Nf agot, w`e ogrhs na
 wh  wh befbef„„t t prebuoh prebuoh rnoh5 rnoh5 Mht„Mht„s s kust kust ncpert ncpert rnoh rnoh arecarec
 w`hrhvhr nt„ w`hrhvhr nt„s o`hgphr.s o`hgphr.

 ^  ĥs, dut nf erbhr hs, dut nf erbhr te ncpert rnoh yeu cute ncpert rnoh yeu cust `gvh g aerhnst `gvh g aerhnifif
hxo`gfih surpmus. Gf nfbustrngm hoefecy, w`no` dyhxo`gfih surpmus. Gf nfbustrngm hoefecy, w`no` dy
bh﬇fntnef `gs g `ni` prebuotnvnty ea mgdeur, `gs gbh﬇fntnef `gs g `ni` prebuotnvnty ea mgdeur, `gs g
`ni` rgth ea ogpntgm gooucumgtnef. Ynt`eut ogpntgm`ni` rgth ea ogpntgm gooucumgtnef. Ynt`eut ogpntgm
gooucumgtnef yeu ogf„t be gfyt`nfi, er `eph te begooucumgtnef yeu ogf„t be gfyt`nfi, er `eph te be
gfyt`nfi. _e yeu fhhb ogpntgm, nf t`h aerc ea prebuohrgfyt`nfi. _e yeu fhhb ogpntgm, nf t`h aerc ea prebuohr
ieebs.ieebs.

 Grh  Grh wh wh fet fet gsorndnfi gsorndnfi ohrtgnf ohrtgnf nbhgm-typnogm nbhgm-typnogm qugmntnhsqugmntnhs
te t`h deurihensnh, te t`h ogpntgmnst, w`no` nf agotte t`h deurihensnh, te t`h ogpntgmnst, w`no` nf agot
be fet hxnst, gfb w`no` cgy `gvh efmy hxnsthb aerbe fet hxnst, gfb w`no` cgy `gvh efmy hxnsthb aer
g drnha `nsternogm spgf gfb t`gt tee aer rhgsefs t`gtg drnha `nsternogm spgf gfb t`gt tee aer rhgsefs t`gt
`gvh fet`nfi te be wnt` t`hc, gfb hvhryt`nfi te be`gvh fet`nfi te be wnt` t`hc, gfb hvhryt`nfi te be
 wnt` stgth  wnt` stgth pemnoy gfb pemnoy gfb t`h fgturh t`h fgturh ea t`esh ea t`esh hoefecnhshoefecnhs
mnjh Argfoh, er Ihrcgfy, er Hfimgfb gt t`h turf eamnjh Argfoh, er Ihrcgfy, er Hfimgfb gt t`h turf ea
t`h 7>t` ohftury5 Gfb nsf„t t`ns kust gfet`hr cyt`t`h 7>t` ohftury5 Gfb nsf„t t`ns kust gfet`hr cyt`
gs cuo` s`grhb dy t`h Mhat gs t`h Tni`t5 Rh Tni`tgs cuo` s`grhb dy t`h Mhat gs t`h Tni`t5 Rh Tni`t
dhmnhvh t`gt ogpntgmnsts aufotnef nf g ohrtgnf jnfb eadhmnhvh t`gt ogpntgmnsts aufotnef nf g ohrtgnf jnfb ea
 wgy  wgy gfb t`hy gfb t`hy efmy kust efmy kust fhhb t`h fhhb t`h stgth stgth te te mhgvh t`hcmhgvh t`hc
gmefh gfb t`hy wnmm be ﬇fh, gfb t`h Mhat w`e grhgmefh gfb t`hy wnmm be ﬇fh, gfb t`h Mhat w`e grh
`estnmh te t`hsh ogpntgmnsts, w`hf wh gfgmysh w`gt`estnmh te t`hsh ogpntgmnsts, w`hf wh gfgmysh w`gt
t`hy„rh benfi er `ew t`hy„rh benfi, wh oecpgrht`hy„rh benfi er `ew t`hy„rh benfi, wh oecpgrh
nt te eur rhgbnfi eant te eur rhgbnfi ea Bgs Jgpntgm Bgs Jgpntgm   er t`h nfbustrngm  er t`h nfbustrngm
rhvemutnef gfb t`nfj t`gt„s w`gt t`hy eui`t te dhrhvemutnef gfb t`nfj t`gt„s w`gt t`hy eui`t te dh
benfi ̀ hrh gbenfi ̀ hrh gfb grhf„fb grhf„t. Nsf„t. Nsf„t t`ns ̀t t`ns ̀ ew wh grh hvgmuew wh grh hvgmugtnfigtnfi
_rn Mgfjgf ogpntgmnsc5_rn Mgfjgf ogpntgmnsc5

 ^  ĥs, hs, dut dut ogpntgmnsts ogpntgmnsts cgjh cgjh t`hnr t`hnr cefhy cefhy nf nf bn﬌hrhftbn﬌hrhft
sntugtnefs, ﬇rst t`hy oeumb `gvh dhhf dunmbnfi cgfersntugtnefs, ﬇rst t`hy oeumb `gvh dhhf dunmbnfi cgfer
`eushs, mnjh t`h grnsteorgoy nf Hfimgfb. Rhf t`hy turfhb`eushs, mnjh t`h grnsteorgoy nf Hfimgfb. Rhf t`hy turfhb
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nfte chro`gfts, gfb arec chro`gfts t`hy turfhb tenfte chro`gfts, gfb arec chro`gfts t`hy turfhb te
nfbustrngm ogpntgm, gfb t`hf te prebuotnef ogpntgm. Gfbnfbustrngm ogpntgm, gfb t`hf te prebuotnef ogpntgm. Gfb
 wnt`nf  wnt`nf prebuotnef prebuotnef ogpntgm ogpntgm t`hrh t`hrh grh grh bn﬌hrhft bn﬌hrhft vgrnhtnhs,vgrnhtnhs,
t`hrh ns prebuotnef ogpntgm mnjh cgjnfi aurfnturh, ert`hrh ns prebuotnef ogpntgm mnjh cgjnfi aurfnturh, er
igrchfts, gfb t`hrh ns prebuotnef ogpntgm t`gt ns cerhigrchfts, gfb t`hrh ns prebuotnef ogpntgm t`gt ns cerh
oecpmhx, w`no` rhqunrhs g `ni` mhvhm ea tho`femeiy gfboecpmhx, w`no` rhqunrhs g `ni` mhvhm ea tho`femeiy gfb
g `ni` mhvhm ea rnsj gfb gmse t`h nfvhstchft ea ogpntgmg `ni` mhvhm ea rnsj gfb gmse t`h nfvhstchft ea ogpntgm
ea g ohrtgnf typh. _e, ﬇xhb ogpntgm, gfb wnt`nf ﬇xhbea g ohrtgnf typh. _e, ﬇xhb ogpntgm, gfb wnt`nf ﬇xhb
ogpntgm g prhbecnfgfoh ea pmgft gfb cgo`nfhry nfsthgbogpntgm g prhbecnfgfoh ea pmgft gfb cgo`nfhry nfsthgb
ea ogpntgm ea t`h purhmy nfargstruoturh typh. Few g regbea ogpntgm ea t`h purhmy nfargstruoturh typh. Few g regb
er g rgnmwgy behs fet orhgth fhw ieebs, nt ns chrhmyer g rgnmwgy behs fet orhgth fhw ieebs, nt ns chrhmy
guxnmngry te t`h preohss...guxnmngry te t`h preohss...

Dut wnt`eut t`gt regb er rgnmwgy yeu„rh fet ienfi teDut wnt`eut t`gt regb er rgnmwgy yeu„rh fet ienfi te
dh gdmh te iht t`h dh gdmh te iht t`h prebuotnef arec G te D …prebuotnef arec G te D …

 ^  ĥs, dut hs, dut nt ns nt ns fet bnrhotmy fet bnrhotmy nfvemvhb, nt nfvemvhb, nt ns fet ns fet nfthrgotnfinfthrgotnfi
dhtwhhf mgdeur gfb ogpntgm nf t`h cgfuagoturh eadhtwhhf mgdeur gfb ogpntgm nf t`h cgfuagoturh ea
﬇fns`hb ieebs. Y`hf t`h Nfbngf rgnmwgys whrh dhnfi﬇fns`hb ieebs. Y`hf t`h Nfbngf rgnmwgys whrh dhnfi
dunmt gfb Drntns` nfvhsters whrh nfvhstnfi nf t`hc,dunmt gfb Drntns` nfvhsters whrh nfvhstnfi nf t`hc,
t`hrh wgs efh cgf w`e ns sgnb te `gvh stgthb ‟ `h behst`hrh wgs efh cgf w`e ns sgnb te `gvh stgthb ‟ `h behs
fet ogrh w`gt `gpphfs te `ns nfvhstchft, w`ht`hr ntfet ogrh w`gt `gpphfs te `ns nfvhstchft, w`ht`hr nt
ns bucphb nfte t`h @eei`my er oefvhrthb nfte drnojns bucphb nfte t`h @eei`my er oefvhrthb nfte drnoj
gfb certgr. _e t`hsh t`nfis mnjh nfargstruoturh, t`hygfb certgr. _e t`hsh t`nfis mnjh nfargstruoturh, t`hy
bef„t drnfi ogpntgm gfb sjnmms teiht`hr, t`gt ns g shpgrgthbef„t drnfi ogpntgm gfb sjnmms teiht`hr, t`gt ns g shpgrgth
gotnvnty, w`no` ns fet nfvemvhb nf t`h cgfuagoturh eagotnvnty, w`no` ns fet nfvemvhb nf t`h cgfuagoturh ea
﬇fns`hb oeccebntnhs.﬇fns`hb oeccebntnhs.

 Y`y  Y`y grh grh cumtnmgthrgm cumtnmgthrgm mhfbhrs, mhfbhrs, mnjh mnjh t`h t`h GsngfGsngf
Bhvhmepchft Dgfj, dni hft`usngsts ea nfargstruoturhBhvhmepchft Dgfj, dni hft`usngsts ea nfargstruoturh
prekhots5 Aer t`hc nt„s gdeut `ni`wgys, regbs,prekhots5 Aer t`hc nt„s gdeut `ni`wgys, regbs,
gfb oeffhotnvnty, gdeut `ew wh grh ienfi te cgjhgfb oeffhotnvnty, gdeut `ew wh grh ienfi te cgjh
rnfoecgmhhh g rnfoecgmhhh g fhw irewt` fhw irewt` zefh.zefh.

 ^  êu eu ogf ie ogf ie ef ef bhvhmepnfi t`h bhvhmepnfi t`h nfargstruoturh tnmm nfargstruoturh tnmm yeuyeu„r„rhh
dmuh nf t`h agoh, dut w`gt hxgotmy be yeu wgft tedmuh nf t`h agoh, dut w`gt hxgotmy be yeu wgft te
trgfspert5 Y`hf N wgs nf _nfigperh gfb werjnfi nftrgfspert5 Y`hf N wgs nf _nfigperh gfb werjnfi nf
t`h Nfstntuth ea _eut` Hgst Gsngf _tubnhs t`hrh wgs nft`h Nfstntuth ea _eut` Hgst Gsngf _tubnhs t`hrh wgs nf
t`h reec fhxt te cnfh, g t`h reec fhxt te cnfh, g _nfigperhgf ea Nfbngf erninf,_nfigperhgf ea Nfbngf erninf,
 w`e wgs  w`e wgs g oecphthft g oecphthft stgtnstnongf. Efh bgy stgtnstnongf. Efh bgy `h temb `h temb chch
t`gt `h wgs qunth hxonthb dhogush Mhh Jugf ^hw, t`ht`gt `h wgs qunth hxonthb dhogush Mhh Jugf ^hw, t`h
\rnch Cnfnsthr, `gb shft `nc g mhtthr, sgynfi t`gt t`hrh\rnch Cnfnsthr, `gb shft `nc g mhtthr, sgynfi t`gt t`hrh
ns g prepesgm te stgrt g fhw Hfinfhhrnfi Agoumty nf t`hns g prepesgm te stgrt g fhw Hfinfhhrnfi Agoumty nf t`h
Fgtnefgm Xfnvhrsnty ea _nfigperh, dut `h weumb mnjh teFgtnefgm Xfnvhrsnty ea _nfigperh, dut `h weumb mnjh te
jfew t`h bhcgfb aer hfinfhhrs nf 7< yhgrs„ tnch. Gfbjfew t`h bhcgfb aer hfinfhhrs nf 7< yhgrs„ tnch. Gfb
t`hf `h wgs vhry hxonthb t`gt t`ns cgf `gb shft `nct`hf `h wgs vhry hxonthb t`gt t`ns cgf `gb shft `nc
t`ns mhtthr gfb gathr `h cgbh `ns hstncgths, Mhh Jugft`ns mhtthr gfb gathr `h cgbh `ns hstncgths, Mhh Jugf
 ^  ĥw hw `gb `gb wrntthf wrntthf gfet`hr gfet`hr mhtthr mhtthr t`gfjnfi t`gfjnfi `nc. `nc. _e _e `h`h
bnbf„t wgft te pmufih nfte gfet`hr hfinfhhrnfi agoumtybnbf„t wgft te pmufih nfte gfet`hr hfinfhhrnfi agoumty
 wnt`eut  wnt`eut rhgmmy rhgmmy jfewnfi jfewnfi t`h t`h oeffhotnef oeffhotnef dhtwhhf dhtwhhf cerhcerh
hfinfhhrs gfb hoefecno irewt`.hfinfhhrs gfb hoefecno irewt`.

Nt ns gmse snifn﬇ogft te feth t`h gttntubh ea t`hNt ns gmse snifn﬇ogft te feth t`h gttntubh ea t`h
chtrepemntgf oeuftrnhs. t`hrh ns gf grtnomhchtrepemntgf oeuftrnhs. t`hrh ns gf grtnomh77  wrntthf  wrntthf

dy _hfgjg Dndnmh gfb _gfkgyg Mgmm w`e ns gf Exaerbdy _hfgjg Dndnmh gfb _gfkgyg Mgmm w`e ns gf Exaerb
hoefecnst, bhsorndnfi `ew w`hf _rn Mgfjg wgfthb tehoefecnst, bhsorndnfi `ew w`hf _rn Mgfjg wgfthb te
bhvhmep g p`grcgohutnogms nfbustry, nt wgs struoj bhvhmep g p`grcgohutnogms nfbustry, nt wgs struoj bewfbewf
dy whsthrf oeuftrnhs. Rh Gchrnogf gcdgssgber `gbdy whsthrf oeuftrnhs. Rh Gchrnogf gcdgssgber `gb
phrsefgmmy ogmmhb ef Crs. Dgfbgrgfgnjh gfb sgnb t`gtphrsefgmmy ogmmhb ef Crs. Dgfbgrgfgnjh gfb sgnb t`gt
t`hy wnmm ̀ gvh te rht`nfj t`hnr gnb te _rn Mgfjg na t`hy iet`hy wnmm ̀ gvh te rht`nfj t`hnr gnb te _rn Mgfjg na t`hy ie
g`hgb wnt` t`ns p`grcgohutnogm nfbustry. Hvhf burnfig`hgb wnt` t`ns p`grcgohutnogm nfbustry. Hvhf burnfi
t`h o`emhrg hpnbhcno nf Ohymef w`hf t`h ievhrfchftt`h o`emhrg hpnbhcno nf Ohymef w`hf t`h ievhrfchft
 wgs  wgs trynfi trynfi te te ncpert ncpert thtrgoyomnfh thtrgoyomnfh tgdmhts tgdmhts arec arec g g vhryvhry
cuo` o`hgphr seuroh nf Ihrcgfy t`gf arec g stgfbgrbcuo` o`hgphr seuroh nf Ihrcgfy t`gf arec g stgfbgrb
Drntns` ﬇rc w`hrh t`h prnoh bn﬌hrhftngm wgs hferceus,Drntns` ﬇rc w`hrh t`h prnoh bn﬌hrhftngm wgs hferceus,
t`h whsthrf p`grcgohutnogm nfbustry prhvhfthb us arect`h whsthrf p`grcgohutnogm nfbustry prhvhfthb us arec
benfi t`gt.benfi t`gt.

_e wh cust ie nfte t`h rhgsefs gs te w`y gfb w`gt_e wh cust ie nfte t`h rhgsefs gs te w`y gfb w`gt
typhs ea nfvhstchfts t`h gsorndhb chtrepemntgf oeuftrnhstyphs ea nfvhstchfts t`h gsorndhb chtrepemntgf oeuftrnhs
 weumb  weumb mnjh mnjh te te gmmew gmmew nf nf t`h t`h phrnp`hryphrnp`hry. . Anrst Anrst t`hy t`hy whftwhft
nfte pmgftgtnef, t`hf gathr t`h nfte pmgftgtnef, t`hf gathr t`h hfb ea t`h wgr, t`hy whfthfb ea t`h wgr, t`hy whft
nfte cerh sep`nstnogthb nfbustrnhs. gjh t`h o`hcnogmnfte cerh sep`nstnogthb nfbustrnhs. gjh t`h o`hcnogm
ahrtnmnzhr nfbustry nf Hureph. Nt `gb g bnrhot vhsthbahrtnmnzhr nfbustry nf Hureph. Nt `gb g bnrhot vhsthb
nfthrhst nf precetnfi t`h irhhf rhvemutnef dhogush ntnfthrhst nf precetnfi t`h irhhf rhvemutnef dhogush nt
hxpgfbhb t`h bhcgfb aer o`hcnogm ahrtnmnzhr, phstnonbhshxpgfbhb t`h bhcgfb aer o`hcnogm ahrtnmnzhr, phstnonbhs
gfb nfshotnonbhs gt gf hferceus rgth. N ̀ gvh chftnefhb ggfb nfshotnonbhs gt gf hferceus rgth. N ̀ gvh chftnefhb g
fucdhr ea t`hsh t`nfis nf cy deej. Eur mess fucdhr ea t`hsh t`nfis nf cy deej. Eur mess ea pemntnogmea pemntnogm
sevhrhnifty ns gt t`h reet ea eur hoefecno predmhcs.sevhrhnifty ns gt t`h reet ea eur hoefecno predmhcs.
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